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RENEWABLE ENERGY CREDIT AGREEMENT

THIS RENEWABLE ENERGY CREDIT AGREEMENT (the “REC Contract”) is entered into as of
this__ day of , 201 _(the “Effective Date”), by and between (“Seller” or “Party
A”) and [Ameren Illinois Company d/b/a Ameren Illinois / Commonwealth Edison Company / MidAmerican
Energy Company] (“Buyer” or “Party B””). Each of Seller and Buyer is sometimes referred to herein as a
“Party” or collectively as the “Parties.”

RECITALS

WHEREAS, the Illinois Power Agency (“IPA”) has established the Illinois Adjustable Block
Program (“ABP”) for the purchase of Renewable Energy Credits (“RECs” which, for purposes of this REC
Contract shall also mean the “Renewable Energy Certificates” or “RECs” as utilized in the Master REC
Agreement (as hereinafter defined)) by Illinois electric utilities for which Transaction(s) under this REC
Contract have been awarded pursuant to the ABP and have been approved by the Illinois Commerce
Commission (“ICC”);

WHEREAS, pursuant to the ABP, Buyer and Seller agreed to enter into this REC Contract to set
forth the terms and conditions of the Transaction(s) entered into by the Parties; and

WHEREAS, each of Buyer and Seller believes it is in its best interest to enter into this REC Contract
including all Product Order(s) hereunder;

NOW, THEREFORE, FOR AND IN CONSIDERATION of the mutual agreements contained in
this REC Contract and other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the Parties hereby agree as follows:

1. Incorporation of Master REC Agreement and Product Orders.

(a) Except as otherwise expressly set forth in this REC Contract (and as otherwise amended,
supplemented and modified herein), this REC Contract shall be subject to and governed by all the terms and
conditions from the form of the agreement entitled “Master Renewable Energy Certificate Purchase and
Sale Agreement” attached hereto as Exhibit HJ (hereinafter the “Master REC Agreement”) and such terms,
as modified hereby, are incorporated herein by reference. For purposes of the definitions contained in the
Master REC Agreement, this REC Contract shall constitute the “Cover Sheet,” and the date the ICC approves
a Transaction shall constitute the “Trade Date” indicated in the Product Order for such Transaction. Capitalized
terms used and not otherwise defined herein shall have the same meaning as in the Master REC Agreement.

(b) If the Parties have entered into a Master REC Agreement that governs transactions other than
the Transaction(s) set forth in this REC Contract, such Master REC Agreement shall not apply for the
purposes of the Transaction(s) confirmed under this REC Contract, and this REC Contract shall be treated as
separate and stand-alone from all other transactions between the Parties. This REC Contract shall apply solely
for purposes of the Transaction(s) specified herein and shall not apply for the purposes of any other transactions
between the Parties.

(c) This REC Contract may include multiple Transactions. The terms of a Transaction are as
specified in this REC Contract and in a Product Order. For each Transaction, Buyer and Seller shall execute a
Product Order substantially in the form of Exhibit A to this REC Contract within seven (7) Business Days of
the Trade Date of such Product Order to confirm the terms of the Transaction. Schedule A to a Product Order
shall include summary information of each Designated System proposed by Seller under the ABP and approved
by the ICC for inclusion in this REC Contract. Once a Designated System is Energized, the IPA-or-its-designee
shall prepare and complete Schedule B to the Product Order for such Designated System, which includes
updated summary information related to the Designated System, and which shall be the basis for determining
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applicable payments under this REC Contract.

2. Term. Unless earlier terminated pursuant to the terms of this REC Contract, the “Term” of this REC
Contract shall be from the Effective Date until December 31 following the conclusion of the last annual review
process pursuant to Section 6(d) of this REC Contract. In the event that a Suspension Period applicable to all
Transactions under this REC Contract has occurred and is continuing for more than seven hundred thirty (730)
consecutive days, then either Party may terminate this REC Contract, and if payments have been made to
Seller, then with respect to each Designated System, Seller shall return the amount of payment based on the
applicable Contract Price and on the difference between the number of RECs used to calculate payment and
the number of RECs Delivered from such Designated System. This calculation shall be consistent with the
calculation described in Section 5.1(b) of the Master REC Agreement.

3. Product. The Product is RECs generated from a Designated System, for which summary information
is specified in a Product Order. Seller may not substitute RECs generated from a generator other than a
Designated System.

4. Facility Information. The Product is Unit Specific. RECs Delivered must be from one of the
Designated Systems and Seller represents as of the date of each Delivery hereunder by a Designated System
that is Delivering REC(s) that:

(a) As required by Section 1-75(c)(1)(J) of the IPA Act, each such Designated System is not and
will not be a generating unit whose costs are being recovered through rates regulated by
Illinois or any other state or states.

(b) As required by Section 1-75(c)(1)(K) of the IPA Act, each such Designated System is a new
generating unit such that the Date of Final Interconnection Approval did not occur before
June 1, 2017.

(c) As required by Section 1-75(c)(7) of the IPA Act, each such Designated System has been
installed by Qualified Persons in compliance with Section 16-128A of the Public Utilities
Act and any rules or regulations adopted thereunder.

(d) Each such Designated System meets the definition of the Class of Resource indicated in the
applicable Product Order and meets the requirements specified in the IPA Act or rules
promulgated by the ICC for the designated Class of Resource.

If a Designated System is determined not to be in compliance with any of the provisions of Sections 4(a)
through (d) (inclusive), then upon the occurrence of such determination, the sumber-ofIPA shall provide
written notice of such non-compliance to Buyer and Seller and the Designated System and the RECs
associated with such Designated System shall be deemed removed from this REC Contract fifteen-
HStwenty (20) Business Days after such written notice by the IPA to Buyer teand Seller unless Seller
demonstrates, within such fifteen-(1-Stwenty (20) Business Day period and to the satisfaction of Buyer and
the IPA in itstheir reasonable discretion, that such event has not occurred. As soon as practicable after the
conclusion of such twenty (20) Business Day period, if the non-compliance of the Designated System has
not been determined to be cured, the IPA shall provide to Buyer and Seller a revised Schedule A (and
Schedule B, if applicable) and Schedule C to the Product Order for such Designated System indicating the
removal of such Designated System from the REC Contract.

In addition, for non-compliance with Sections 4(a), Buyer shall be entitled to payment by Seller in the
amount of the greater of: (i) the Collateral Requirement with respect to such Designated System or (ii) one
hundred ten percent (110%) of the total payments Seller has received from Buyer associated with RECs
from such Designated System; and for non-compliance with any of the provisions of Sections 4(b) through
(d) (inclusive), Buyer shall be entitled to payment by Seller in the amount of the greater of: (i) the
Collateral Requirement with respect to such Designated System or (ii) one hundred percent (100%) of the
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total payments Seller has received from Buyer associated with RECs from such Designated System.

The Parties acknowledge that (A) Buyer shall be damaged by the failure of Seller to comply with theone or
more of Sections 4(a) through (d) (inclusive), (B) it would be impracticable or extremely difficult to
determine the actual damages resulting therefrom, (C) the remedies specified herein are fair and reasonable
and do not constitute a penalty and (D) the remedies specified in this Section 4 shall be Buyer’s sole and
exclusive remedy in the event that Seller fails to comply with one or more of Sections 4(a) through (d).

5. Energization of Designated Systems

(a) A Designated System must be Energized by the Scheduled Energized Date indicated on
Schedule A to the Product Order that is applicable to such Designated System. The Scheduled Energized Date
shall be the date that is twelve (12) months from the Trade Date of such Product Order if the Designated
System is a Distributed Renewable Energy Generation Device, or eighteen (18) months from the Trade Date
of such Product Order if the Designated System is a Community Renewable Energy Generation Project.

(b) Provided that an extension request is made in writing by Seller to Buyer and the IPA-(erits
desisnee) prior to the Scheduled Energized Date for a Designated System, the Scheduled Energized Date of
such Designated System may be extended one or more times as follows:

@

(i)

(iii)

(iv)

a one hundred eighty (180) day extension shall be granted upon payment of a
refundable $25/kW extension fee from Seller to Buyer based on the Proposed
Nameplate Capacity of such Designated System, which payment shall be refunded
by Buyer to Seller concurrent with the first REC payment from Buyer to Seller;

if such Designated System is a Community Renewable Energy Generation Project, a
second one hundred eighty (180) day extension subsequent to an extension granted
pursuant to subsection (i) above shall be granted upon payment of an additional
refundable $25/kW extension fee from Seller to Buyer based on the Proposed
Nameplate Capacity of such Designated System, which payment shall be refunded
by Buyer to Seller concurrent with the first REC payment from Buyer to Seller,
provided that (1) the purpose of such extension is to acquire subscribers and (2) the
Date of Final Interconnection Approval has occurred at time of the extension request;

an extension of up to one hundred eighty (180) days may be granted if Seller
demonstrates, to the satisfaction of Buyer in its reasonable discretion, that such
extension is necessary due to documented delays associated with the processing of
permit requests or addressing regulatory requirements, provided such delays are not
primarily caused by Seller’s actions;

an extension shall be granted if the Designated System is electrically complete (ready
to start generation), but the utility to which the Designated System is to be
interconnected has not approved the interconnection; provided that Seller
demonstrates, to the satisfaction of Buyer in its reasonable discretion, that the
interconnection approval request was made to the applicable interconnecting utility
within thirty (30) days of such Designated System being electrically complete; and
provided further that such extension shall expire thirty (30) days after the Designated
System receives its interconnection; and if such extension is granted and the utility to
which the Designated System is to be interconnected has not approved the
interconnection for a period of seven hundred thirty (730) days from the date such
extension is granted, then Seller has the right to remove the Designated System and
the RECs associated with such Designated System from the REC Contract and
receive a refund of the portion of its Performance Assurance in the amount of the
Collateral Requirement associated with such Designated System by providing written
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notice to Buyer; and the IPA-and-its-designee. As soon as practicable after the receipt
of such written notice, the IPA shall provide to Buyer and Seller a revised Schedule
A (and Schedule B, if applicable) and Schedule C to the Product Order for such
Designated System indicating the removal of such Designated System from the REC
Contract; and

) other extensions may be granted on a case by case basis upon a demonstration of
good cause by Seller to the satisfaction of the IPA at its reasonable discretion, if the
approval of such extension is communicated in writing by the IPA er-its-designee-to
Buyer-and-SeHer:to Buyer and Seller. For the avoidance of doubt, good cause would
include Energization delays resulting from delays in receiving the interconnecting
utility’s estimate of costs to construct the interconnection facilities, and complete
required distribution upgrades, necessary for the interconnection of a Designated

System.

For avoidance of doubt, the extensions set forth in each of subsections (iii), (iv) and (v) of this Section 5(b) of
the REC Contract are independent of any other extensions that may be granted pursuant to this Section 5(b),
and shall commence on the date such extension is granted, which may run concurrent with the extensions set
forth in subsection (i) or (ii) of this Section 5(b) of the REC Contract.

(c) If an extension is granted to the Scheduled Energized Date for a Designated System, the
revised Scheduled Energized Date willshall be specified in an amended Schedule A to the Product Order
applicable to such Designated System and provided by the IPA erits-designee-to Buyer and Seller.

(d) In the event that Seller fails to Energize a Designated System by the Scheduled Energized
Date (plus any extension) for a Designated System, then the aumberefDesignated System and the RECs
associated with such Designated System shall be deemed removed from this REC Contract-and. As soon as
practicable after the occurrence of such failure by Seller, the IPA shall provide to Buyer and Seller a revised
Schedule A and Schedule C to the Product Order for such Designated System indicating the removal of such
Designated System from the REC Contract. Upon the occurrence of such failure, Buyer shall be entitled to
payment by Seller in the amount of the Collateral Requirement associated with such Designated System as
indicated on Schedule A to the Product Order that is applicable to such Designated System and any extension
fees associated with such Designated System that have been paid by Seller to Buyer.

(e) If the Actual Nameplate Capacity of a Designated System upon Energization is different from
the Proposed Nameplate Capacity of such Designated System and such Actual Nameplate Capacity is within
the greater of: +/-5kW or +/-25% of such Proposed Nameplate Capacity, then the following shall apply:

1) if the Proposed Nameplate Capacity is equal to or less than 10 kW, and the Actual
Nameplate Capacity is greater than 10 kW, then the monetary amount that is eligible
for payment for RECs from such Designated System in the first REC payment shall
be adjusted from one hundred percent (100%) to twenty percent (20%) of the REC
Purchase Payment Amount with the remaining balance of the REC Purchase Payment
Amount eligible to be made ratably over the subsequent 16 quarterly periods and if
the Proposed Nameplate Capacity is greater than 10 kW, and the Actual Nameplate
Capacity is equal to or less than 10 kW, then the monetary amount that is eligible for
payment for RECs from such Designated System in the first REC payment shall be
adjusted from twenty percent (20%) to one hundred percent (100%) of the REC
Purchase Payment Amount;

(i1) if the Actual Nameplate Capacity is greater than the Proposed Nameplate Capacity
then:

(A) the Contract Price for purposes of payment shall be the REC price applicable

to the Actual Nameplate Capacity under the ABP at the time of Energization
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of such Designated System, and if such REC price is not available then the
last prevailing REC price applicable to the Actual Nameplate Capacity under
the ABP; and

(B) the quantity of RECs used for purposes of payment shall be the lesser of the
REC quantities calculated based on: (1) the Proposed Nameplate Capacity
and Capacity Factor and (2) the Actual Nameplate Capacity and Capacity
Factor.

(iii) if the Actual Nameplate Capacity is less than the Proposed Nameplate Capacity, then:
(A) the Contract Price for purposes of payment shall remain unchanged from the
Proposed Price indicated in Schedule A to the Product Order applicable to
such Designated System. For avoidance of doubt, the Contract Price for
purposes of payment shall not include any additional adders that may be
applicable to smaller sized generating units under the ABP; and
(B) the quantity of RECs used for purposes of payment shall be the lesser of the
REC quantities calculated based on: (1) the Proposed Nameplate Capacity
and Capacity Factor and (2) the Actual Nameplate Capacity and Capacity
Factor.

(iv) in addition to the foregoing, if the Designated System is a Community Renewable

Energy Generation Project, the following shall apply:

(A) the Contract Price for purposes of the first REC payment shall be further
adjusted to reflect any adders that may be applicable to the Community Solar
Subscription Mix at the time of Energization of such Designated System, and
which shall be subject to four (4) additional payment adjustments based on
the information in the Community Solar Quarterly Report submitted by
Seller to the IPA erits-designee-pursuant to Section 10(b) of the Cover Sheet
for each of the first four (4) full Quarterly Periods after Energization. For
purposes of the quarterly payment adjustment, the Contract Price to be
adjusted shall be based on the Community Solar Subscription Mix on the last
day of the preceding Quarterly Period reported in the Community Solar
Quarterly Report submitted by Seller to the IPA er-its-designee;

(B) the quantity of RECs used for purposes of the first REC payment shall be
based on the percent of Actual Nameplate Capacity that has been subscribed
at the time of Energization of such Designated System, and which shall be
subject to four (4) additional adjustments based on the information in the
Community Solar Quarterly Report submitted by Seller to the IPA er-its
designee-pursuant to Section 10(b) of the Cover Sheet for each of the first
four (4) full Quarterly Periods after Energization; and provided that the
quantity of RECs used for purposes of calculating REC Payments shall be
zero (0) if the percent of Actual Nameplate Capacity that has been subscribed
is less than fifty percent (50%). For purposes of the quarterly payment
adjustment, the quantity of RECs used for purposes of calculating REC
Payments shall be based on the percent of Actual Nameplate Capacity that
has been subscribed on the last day of the preceding Quarterly Period
reported in the Community Solar Quarterly Report submitted by Seller to the
1IPA orits-destonee:

©) the Standing Order for such Designated System shall be amended by Buyer
and Seller as soon as practicable after the receipt of instructions to amend the
Standing Order provided by the IPA-er-its-designee based on information
contained in each Community Solar Quarterly Report submitted pursuant to
Section 10(b) of the Cover Sheet to reflect the percent of Actual Nameplate
Capacity that has been subscribed based on information in such Community
Solar Quarterly Report, and any RECs that are not eligible for Delivery under
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(D)

(E)

)

G

the Standing Order shall be the exclusive property of Seller, to be utilized in
Seller’s sole discretion. Such amendment to the Standing Order shall be
performed on a prospective basis and not retroactive basis regardless of the
calculation performed in Section 5(e)(iv)(B) above;

the final Contract Price and quantity of RECs due payment for the period
subsequent to the period covered by the last Community Solar Quarterly
Report submitted pursuant to Section 10(b) of the Cover Sheet shall be
determined based on Community Solar Subscription Mix and percent of
Actual Nameplate Capacity that has been subscribed, respectively, as
provided in the last Community Solar Quarterly Report submitted pursuant
to Section 10(b) of the Cover Sheet;

if a Designated System has been proposed in its ABP application to have at
least fifty percent (50%) of its Actual Nameplate Capacity be subscribed by
Small Subscribers under the ABP, but the Community Solar Subscription
Mix is less than fifty percent (50%) based on information provided in the
final Community Solar Quarterly Report required to be submitted pursuant
to Section 10(b) of the Cover Sheet, then the final Contract Price shall be
adjusted to reflect no Small Subscriber adder and, in addition, a payment
adjustment will be included in the subsequent payment due Seller. Such
payment adjustment shall reflect the removal of any Small Subscriber adder
from prior payments made to Seller and a penalty equal to twenty percent
(20%) of the REC Purchase Payment Amount calculated based on
information provided in the final Community Solar Quarterly Report
required to be submitted pursuant to Section 10(b) of the Cover Sheet; and-if

e bl e e e

any-quarterly adjustments to the Contract Price and/or the quantity of RECs
used for purposes of the REC payment calculations as provided in this
Section 5(e)(iv), including any payment adjustments pursuant to Section
5(e)(iv)(A)-(B) and 5(e)(iv)(E), shall be reflected in the calculation of the
Maximum Allowable Payment that is applicable for payment by Buyer in the
following Quarterly Period in accordance with Section 2.2 of the Master REC
Agreement' and if such payment adjustment is negative and the amount of
such payment adjustment is greater than the immediately subsequent
payment due Seller, no payment shall be made to Seller until such Quarterly
Period where payment could be made to Seller.

Following each of the Community Solar Quarterly Reports, any updates to

(H)

parameters of the Designated System that are reflected on Schedule B to
Exhibit A shall be revised in an updated Schedule B issued by the IPA.
Exhibit H to this REC Contract contains an illustrative example of the

adjustments to be made following each of the four Community Solar
Quarterly Reports as provided in Sections 5(e)(iv)(A)-(B) above.

® For a Designated System that would otherwise be Energized pending the establishment of the
Standing Order, if the Actual Nameplate Capacity is larger than the Proposed Nameplate Capacity and where
the difference between the Actual Nameplate Capacity and the Proposed Nameplate Capacity is within the
greater of: +5SkW or +25% of the Proposed Nameplate Capacity, then Seller shall have the option to request,
by written notice to Buyerthe IPA, for such Designated System and the RECs associated with such Designated
System to be removed from this REC Contract and to be submitted under a new ABP application. If Seller

! For example, an adjustment based on a Community Solar Quarterly Report submitted by Seller on September 10,
2020 shall be reflected in the Quarterly Netting Statement issued to Seller on December 1, 2020 and eligible to be
included in Seller’s invoice due December 10, 2020.
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desires to have the Designated System change its Class of Resource, Seller shall also have the option to
request, by written notice to Buserthe IPA , for such Designated System to be removed from this REC Contract
and to be submitted under a new ABP application. For all Designated Systems where the difference between
the Actual Nameplate Capacity and the Proposed Nameplate Capacity is not within the greater of: +/-5kW or
+/-25% of the Proposed Nameplate Capacity, as communicated by the IPA erits-designee-in writing to Buyer
and Seller, then such Designated System shall be removed from this REC Contract, and Seller shall have the
option for such Designated System to be submitted under a new ABP application. As soon as practicable after
the receipt of such Seller’s request to remove the Designated System from the REC Contract or upon such
determination by the IPA that the difference between the Actual Nameplate Capacity and the Proposed
Nameplate Capacity is not within the greater of: +/-5kW or +/-25% of the Proposed Nameplate Capacity, the
IPA shall provide to Buyer and Seller a revised Schedule A (and Schedule B if applicable) and Schedule C to
the Product Order for such Designated System indicating the removal of such Designated System from the
REC Contract. In all these cases, a portion of Seller’s Performance Assurance equal to the Collateral
Requirement associated with such Designated System shall be forfeited unless the new ABP application of
such Designated System is approved by the ICC for inclusion in this REC Contract within three hundred sixty
five (365) days of the date of the written notice from Seller or the IPA er-its—designee-requesting for the
removal of such Designated System from this REC Contract, in which case the previously forfeited portion of
such Seller’s Performance Assurance associated with the original Designated System’s Proposed Nameplate
Capacity shall be applied to meet the Collateral Requirement of such newly approved Designated System. If
previously forfeited Performance Assurance is not entirely required to meet Collateral Requirement of such
newly approved Designated System as required by the previous sentence, it will be refunded to Seller. The
IPA-orits-designee shall notify the Buyer when either forfeiture or re-application of the applicable portion of
Seller’s Performance Assurance shall occur.

(g) Upon Energization of a Designated System, the IPA-erits-designee shall prepare and complete
Schedule B to the Product Order for such Designated System, which includes summary information related to
such Designated System; such Schedule B to the Product Order shall be included with the upcoming or
following Quarterly Netting Statement that the IPA erits-designee-sends to Buyer and Seller. If the Designated
System is a Community Renewable Energy Generation Project, the IPA er-its-designee-may update Schedule
B to the Product Order for such Designated System on a quarterly basis based on the Community Solar
Quarterly Report submitted pursuant to Section 10(b) of the Cover Sheet.

(h) The IPA is the primary entity responsible for confirming whether each Designated System’s
characteristics meet the requirements of the ABP for inclusion in this REC Contract, and the Parties
acknowledge and agree that the IPA (orthrough-its-designee)-shall have the right to request more information
from Seller on a Designated System, obtain subscription information on a Designated System that is a
Community Renewable Energy Generation Project from the interconnecting utility, and conduct on-site
inspections and audits to verify the quality of the installation and conformance with information submitted to
the IPA-er-its-designee I the JPA(or-its-designee). Seller shall provide written authorization in the form of

Exhibit I to this REC Contract from the owner of each Designated System that is a Community Renewable
Energy Generation Project within a Product Order, authorizing the interconnecting utility to disclose

subscription information to the IPA (with any personally identifying information to be afforded confidential
treatment by the Parties and the IPA). Ifthe IPA determines that a Designated System as built (i) is in material
non-conformance with requirements of the ABP; or (ii) is materially non-conforming with the information
previously submitted by Seller to the IPA (er-its-designee)-about that Designated System, then the IPA-(or-its
designee) shall provide notice of the material deficiency to Seller. Seller shall then have twenty (20) Business
Days to cure the material deficiency, with extensions for good cause issued at the discretion of the IPA-(or-its
desisnee).. If the IPA-{erits-desisnee) determines in its reasonable discretion that the Designated System’s
material deficiency continues, the IPA (er-its-designee)-shall have the right to remove the Designated System
and its associated RECs from this REC Contract, or alternatively to impose other discipline on Seller under
the ABP. Ifthe IPA (erits-designee)-determines that the Designated System and itsthe RECs associated RECs
with such Designated System shall be removed from this REC Contract, then the IPA (erits-designee)-shall
notify Buyer and Seller of same_and provide to Buyer and Seller a revised Schedule A (and Schedule B if
applicable) and Schedule C to the Product Order for such Designated System indicating the removal of such
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Designated System from the REC Contract. Upon the issuance of such written notice to Buyer and Seller, the
Designated System and its associated RECs shall be so removed, and Buyer shall be entitled to payment by
Seller in the amount of the greater of: (i) the Collateral Requirement or (ii) one hundred percent (100%) of the
total payments Seller has received from Buyer associated with RECs from such Designated System.

6. Deliveries and Quantity.

(a) For each Designated System that has been Energized, the Delivery of at least one (1) REC
from such Designated System is expected to occur to the Buyer’s PIM-EIS GATS account or M-RETS
account, as applicable, within ninety (90-ealendar) days of when such Designated System was Energized if
the Actual Nameplate Capacity of such Designated System is greater than SkW or within one hundred eighty
(180-calendar) days of when the Designated System was Energized if the Actual Nameplate Capacity of such
Designated System is equal to or less than SkW. For each Designated System that fails to Deliver at least (1)
one REC from such Designated System by the applicable deadline, Seller must provide to Buyer and the IPA
or-its—designee, with respect to such Designated System, a written notice within sixty (60) days of the
applicable deadline to Deliver at least one (1) REC confirming that there are no technical issues, with respect
to such Designated System, known to Seller that would impede the generation, issuance and Delivery of RECs
from such Designated System or that such technical issues have been resolved by Seller. In the event that
Seller fails to provide such written notice within sixty (60) days of the applicable deadline to Deliver at least
one (1) REC, then the number-ofDesignated System and the RECs associated with such Designated System
shall be deemed removed from this REC Contract-and. As soon as practicable after the occurrence of such
failure by Seller, the IPA shall provide to Buyer and Seller a revised Schedule A, Schedule B, and Schedule
C to the Product Order for such Designated System indicating the removal of such Designated System from
the REC Contract. Upon the occurrence of such failure, Buyer shall be entitled to payment by Seller in the
amount of the greater of: (i) the Collateral Requirement for such Designated System or (ii) one hundred percent
(100%) of the total payments Seller has received from Buyer associated with RECs from such Designated
System.

(b) For each Designated System that has been Energized, all RECs designated to be Delivered
pursuant to the Standing Order associated with such Designated System shall be Delivered to Buyer
commencing from the date such Standing Order is established through the end of the Delivery Term of such
Designated System regardless of whether the total payment made by Buyer to Seller for RECs from such
Designated System is commensurate with the actual number of RECs Delivered from such Designated System.

(c) For each Designated System that has been Energized, a REC delivery schedule is provided in
Schedule B to the Product Order applicable to such Designated System that contains the expected number of
RECs to be Delivered through the end of the Delivery Term where the number of RECs expected to be
Delivered in each Delivery Year is based on the Designated System Contract Maximum REC Quantity and a
degradation factor of half of one percent (0.5%) annually, and rounded down to the nearest whole REC in
each Delivery Year. The REC quantities expected to be Delivered from such Designated System in a Delivery
Year shall be the “Delivery Year Expected REC Quantity” for such Delivery Year. For avoidance of doubt,
with respect to a Designated System, the Delivery Year Expected REC Quantities in the delivery schedule are
determined at the time of Energization and not when the Delivery Term starts. As such, for purposes of
calculating the Delivery Year Expected REC Quantity for each Delivery Year, the Delivery Year in which the
date of Energization occurred shall be the first Delivery Year for which a Delivery Year Expected REC
Quantity is calculated and the Delivery Year Expected REC Quantity for such first Delivery Year shall reflect
an annualized number based on allocating the Designated System Contract Maximum REC Quantity across
15 years using a degradation factor of half of one percent (0.5%) annually. If the Delivery Term extends
beyond a 15-Delivery Year schedule starting with that first Delivery Year, then each subsequent Delivery
Year Expected REC Quantity subsequent to the 15" Delivery Year shall reflect a quantity that provides for a
degradation factor of half of one percent (0.5%) from the prior Delivery Year Expected REC Quantity (a
sample delivery schedule is provided in Exhibit F).
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(d) Once annually on or prior to November 15 following a Delivery Year, the IPA erits-designee
shall review the performance of the REC deliveries made during such Delivery Year, using information
provided in the REC Annual Report submitted pursuant to Section 10(c) of the Cover Sheet, and determine

the amount of Aggregate Drawdown Payment due as follows:

@

(i)

(iii)

(iv)

™

For each Designated System that has been Energized and three (3) full Delivery Years
has occurred since the start of the Delivery Term of such Designated System, the IPA
orits-designee shall calculate, with respect to a Delivery Year, a Delivery Year REC
Performance for such Delivery Year (an example Delivery Year REC Performance
calculation is provided in Exhibit G);

With respect to a Designated System that has been Energized and three (3) full
Delivery Years has occurred since the start of the Delivery Term of such Designated
System, in the event that the Delivery Year REC Performance is greater than the
applicable Delivery Year Expected REC Quantity, the difference in the number of
RECs shall be the “Delivery Year Surplus Amount” and each REC included in the
Delivery Year Surplus Amount shall be a “Surplus REC”;

With respect to a Designated System that has been Energized and three (3) full
Delivery Years has occurred since the start of the Delivery Term of such Designated
System, in the event that the Delivery Year REC Performance is less than the
Delivery Year Expected REC Quantity, the difference in the number of RECs shall
be the “Delivery Year Shortfall Amount”;

For each Designated System that has a Delivery Year Shortfall Amount, starting with
the Designated System with the lowest Contract Price, Surplus RECs from the
Surplus REC Account shall be reduced and allocated to meet such Delivery Year
Shortfall Amount, REC for REC. If there are insufficient Surplus RECs to meet the
Delivery Year Shortfall Amount, then the number of RECs calculated as the
difference between the Delivery Year Shortfall Amount and the sum of such Surplus
RECs being applied to meet the Delivery Year Shortfall Amount is the “Drawdown
REC Quantity”, and the multiplicative product of the Drawdown REC Quantity and
the Contract Price of such Designated System is the “Drawdown Payment”; and

At the end of the foregoing process:

(1) Buy hal-draw—on-Seler’s Performance urance—in-the-amount-of the

-Buyer shall inform Seller of the Aggregate
Drawdown Payment (including any Drawdown Payment pursuant to Section
6(d)(iv) of the Cover Sheet and any Drawdown Payment pursuant to Section
6(¢e) of the Cover Sheet) by written notice and Seller may, within five (5)
Business Days of such written notice, request for payment of the Aggregate
Drawdown Payment to be made by additional cash transfer by Seller to Buyer
or request for the payment of the Aggregate Drawdown Payment to be made
from the cash or the Letter of Credit held as Seller’s Performance Assurance
if both cash and a Letter of Credit are held as Seller’s Performance Assurance.
If Buyer does not receive such request from Seller within such five (5)
Business Day period, or if Seller makes a request within the five (5) Business
Day period to pay with cash and then fails to remit the full cash payment by
the fourteenth (14th) Business Day after Buyer’s written notice to Seller.
Buyer shall draw on Seller’s Performance Assurance to reach the full amount
of the Aggregate Drawdown Payment. If Buyer does receive such request
from Seller for a draw on a particular form of Performance Assurance within
such five (5) Business Day period, then Buyer shall draw on Seller’s
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Performance Assurance in the form requested. In all cases of a draw on
Performance Assurance, the draw shall be made on or after the fifteenth
(15th) Business Day after Buyer’s written notice to Seller. Seller shall be
required to replenish Seller’s Performance Assurance in accordance with
Section 4.3 of the Master REC Agreement. If Seller’s Performance
Assurance is less than the Aggregate Drawdown Payment, or if Seller has
requested to make such payments by additional cash transfer, then Seller shall
pay Buyer the difference or the amount of such payments, respectively,
within fifteen (15) Business Days of notice by Buyer. Failure by Seller to pay
Buyer shall be an Event of Default subject to the Termination remedies under
this REC Contract. Notwithstanding the foregoing, if this is not the last
Delivery Year under this REC Contract and the amount of the Aggregate
Drawdown Payment is less than $5,000, then Buyer shall not draw on Seller’s
Performance Assurance, but will track such amount and add such amount to
the Aggregate Drawdown Payment for the subsequent Delivery Year or
Delivery Years until the earlier of: the last Delivery Year or such time when
the Aggregate Drawdown Payment is at least $5,000;

(2) For purposes of calculating the Delivery Year REC Performance in future
Delivery Years, each Designated System that has a Delivery Year Shortfall
Amount for which such Delivery Year Shortfall Amount is covered by
Surplus REC(s) and/or for which a payment from Seller or from Seller’s
Performance Assurance has been applied to the Drawdown REC Quantity,
such Designated System is deemed to have Delivered REC quantities equal
to the Delivery Year Expected REC Quantity in such Delivery Year.

If a Designated System is a Community Renewable Energy Generation Project, such
Designated System must maintain at least the Community Solar Subscription Mix and the
percent of Actual Nameplate Capacity that has been subscribed as provided in the last
Community Solar Quarterly Report submitted pursuant to Section 10(b) of the Cover Sheet
throughout the remainder of the Delivery Term after the issuance of such Community Solar
Quarterly Report. Failure to maintain the Community Solar Subscription Mix and the percent
of Actual Nameplate Capacity that has been subscribed as provided in the last Community
Solar Quarterly Report submitted pursuant to Section 10(b) of the Cover Sheet in a Delivery
Year shall result in payment to Buyer from Seller of a monetary amount, determined by the
IPA er-its—designee, and Buyer may draw on Seller’s Performance Assurance for this
purpose._For the purposes of Community Solar Subscription Mix, the Designated System
must maintain the percentage mix required under the ABP for the REC price adder obtained
in the Contract Price that resulted from the Community Solar Subscription Mix indicated in
the last Community Solar Quarterly Report. For each Delivery Year after the issuance of
the last Community Solar Quarterly Report submitted pursuant to Section 10(b) of the Cover
Sheet, then, using the Annual Report submitted under Section 10(¢) of the Cover Sheet and
at the same time as the calculations made under Section 6(d) of the Cover Sheet: the
subscription percentage and Community Solar Subscription Mix will each be calculated by
the IPA as a daily average, then averaged over the Delivery Year;. This daily average will
be based on aetual-subscription start and end dates comprised of the day a subscription start
or end request was submitted to the utility, as entered in the REC Annual Report. The draw
on Seller’s Performance Assurance will be calculated as the difference between (a) the
contracted payment for that Delivery Year and (b) the amount that would have been paid
given the realized Community Solar Subscription Mix and the percent of Actual Nameplate
Capacity that has been subscribed, if (a) exceeds (b). This amount will be calculated in
arrears for only the immediately preceding Delivery Year covered by the REC Annual
Report. If a Designated System meets a Community Solar Subscription Mix requirement
for a lower REC price adder than what was obtained following the last Community Solar

10




Posted: H28 January 2019-(Draft)

®

(g)

(h)

Quarterly Report, it will be deemed to have obtained that lower adder for the Delivery Year
for the purposes of calculating the draw above. If the Designated System regains a
Community Solar Subscription mix and subscription percentage at or above their contracted
amount in subsequent years, a drawdown will not occur in those years; however,
overperformance in a Delivery Year will not be banked or applied to past Delivery Years.
Designated Systems with subscription levels above 90% of Actual Nameplate Capacity on a
kW capacity basis for a Delivery Year will not be subject to a draw on Seller’s Performance
Assurance for that Delivery Year on the basis of subscription percentage. This calculation
will only occur after the final Contract Price and quantity of RECs due payment are
determined per section 5(e)(iv)(D) of the Cover Sheet and will be based on that final Contract
Price and quantity which is determined by the last Community Solar Quarterly Report
submitted pursuant to Section 10(b) of the Cover Sheet._

Any draw for a Designated System in a Delivery Year calculated pursuant to this Section
6(e) shall be a Drawdown Payment, in addition to any Drawdown Payments calculated
under Section 6(d)(iv) above. Buyer shall include information on any Drawdown Payment
amounts due pursuant to this Section 6(¢) for a Delivery Year with the written notice
specified in 6(d)(v)(1) above for that Delivery Year.

During the Delivery Term, Seller may determine that a Designated System is not performing
at the level expected. In such case, Seller may submit a request to Buyer and the IPA-(er-its
designee) to have the Delivery obligations of such Designated System reduced, and if the
request is accepted by Buyer, such request shall be in exchange for the return by Seller to
Buyer of an agreed upon payment adjustment if payment has been made by Buyer for RECs
from such Designated System. Such request shall include pertinent information related to
the payment adjustment as well as requested changes to future Delivery Year Expected REC
Quantity and Contract Nameplate Capacity. Any such request shall be deemed approved
upon Buyer’s receipt of such agreed upon payment adjustment, and information regarding
the receipt of and the calculation of the agreed upon payment adjustment shall be
communicated to the IPA-and-its-designee.. Any such changes in the delivery schedule and
adjustmentsamendments made to future Delivery Year Expected REC Quantity and Contract
Nameplate Capacity shall be documented in an amended Schedule B to the Product Order
applicable to such Designated System issued by the IPA erits-designee-to Buyer and Seller.

Surplus RECs are virtually tracked in the Surplus REC Account and shall remain, except as
provided in Section 9.2 of the Master REC Agreement, in such account until a reduction in
such Surplus RECs is recorded by the IPA er-its-designee-to meet a Delivery Year Shortfall
Amount.

Upon the conclusion of the annual review process pursuant to Section 6(d) above for the last
Delivery Year under this REC Contract, if (i) there are Surplus RECs remaining in the
Surplus REC Account and (ii) an-Aggregatea Drawdown Payment calculated under Section
6(d)(iv) above has occurred during the Term of this REC Contract, then the IPA-er-its
destgnee shall calculate a monetary refund adjustment due to Seller from Buyer. Buyer shall
credit Seller for each Surplus REC that can be applied to a REC associated with a Drawdown
Payment- as defined in the first sentence of this Section 6(h). For purpose of calculating the
refund, Surplus RECs from the Surplus REC Account shall be reduced and applied to the
REC:s that are associated with a Drawdown Payment, starting with the REC with the lowest
Contract Price, REC for REC. The monetary refund adjustment shall be paid from Buyer to
Seller by December 31 following the conclusion of the last annual review process. For
avoidance of doubt, no refund shall be made for any Drawdown Payment calculated pursuant
to Section 6(e) of the Cover Sheet, and no payment shall be made for any Surplus RECs that
remain in the Surplus REC Account after the refund adjustment is calculated.
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7. Environmental Attributes and Verification. The Product is a Standard REC. The Seller
acknowledges and agrees that any Environmental Attribute associated with or related to the Product,
including without limitation any verified emissions reduction, (or the Product itself) will not be sold or
otherwise made available to a third party but will be sold to Buyer pursuant to this REC Contract. For the
avoidance of doubt, any Standard REC sold hereunder must meet the definition of “renewable energy credit”
under the IPA Act.

8. Applicable Program. The Product is eligible for compliance with the Applicable Program. Seller
warrants, as of the Effective Date and each date of Delivery, that the Product meets all the requirements of
the Applicable Program for compliance. The Adjustable Block Program contained within the Illinois
Renewable Portfolio Standard, as established under 20 I1l. Comp. Stat. 3855/1-75 is the Applicable Program
for this REC Contract.

9. Risk Allocation. The Product is Regulatorily Continuing.

10. Reporting.

(a) For each Designated System that is not yet Energized, Seller shall provide to Buyer and the
IPA er-its-designee-a System Status Form substantially in the form of Exhibit B bi-annually
starting six (6) months from the Trade Date of the applicable Product Order that includes the
Designated System.

(b) For each Community Renewable Energy Generation Project that is Energized, and for the
first four (4) full Quarterly Periods after Energization, Seller shall provide to Buyer and the
IPA er-its-designee-a Community Solar Quarterly Report substantially in the form of Exhibit
C on a quarterly basis on or after the first (1) day of the month, but no later than the tenth
(10™) day of the month of September, December, March or June for the most recent Quarterly
Period that has just concluded ending in August, November, February or May, respectively.
Such Community Solar Quarterly Report shall be submitted concurrent with its invoice,
indicating the percent of Actual Nameplate Capacity that has been subscribed and the
Community Solar Subscription Mix. For avoidance of doubt, the first Community Solar
Quarterly Report is required to be submitted only after a full Quarterly Period has concluded.’

(c) Seller shall submit to Buyer and the IPA-or-its-designee a REC Annual Report substantially
in the form of Exhibit D by July 15 following the end of each Delivery Year. If items on the
REC Annual Report are deficient or require clarification, Buyer or the IPA er-its-designee-may
issue to Seller a written notice requesting clarification regarding such submission and Seller
must respond to such request by the deadline specified in such written notice. Additional
request for clarifications may be issued to Seller based on the responses provided. It is Seller’s
responsibility to ensure the accuracy and completeness of information contained in its REC
Annual Report. Buyer or the [PA-erits-designee shall endeavor, on a commercially reasonable
efforts basis, to notify Seller of any deficiency no later than October 1. In no event will Seller
be allowed to provide further clarification on its REC Annual Report after October 13
following such submission deadline of the REC Annual Report. Failure by Seller to submit its
REC Annual Report by July 15 or respond to any request for clarifications that comply with
the requirements of Exhibit D by October 13 following such submission deadline is an Event

2 For example, if a Community Renewable Energy Generation Project is Energized on April 15, 2020, then the first
Community Solar Quarterly Report would be due on September 10, 2020 for the period April 15, 2020 through August
31,2020, and the last Community Solar Quarterly Report would be due on June 10, 2021 for the period commencing
March 1, 2021 through May 31, 2021.
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of Default.

(d) All reports shall be due on the deadline specified, or the next Business Day if such specified
due date is not a Business Day.

11. REC Record Keeping. Upon Delivery of the Product as provided hereunder, Seller will deliver
such documentation as is required by the Certification Authority or the Applicable Program.

12, REC Tracking Systems.
() The Parties will use PJM EIS GATS or M-RETS as the tracking system for the Product.

(b) The Parties shall work together to establish a Standing Order for a Designated System for
the automatic recurring transfer of all RECs from such Designated System (or the percent of RECs from
such Designated System corresponding to the percent of the Actual Nameplate Capacity being subscribed at
time of Energization, and as may be amendedadjusted pursuant to Section 5(e)(iv)(C) of this REC Contract,
if the Designated System is a Community Renewable Energy Generation Project, and any RECs that are not
eligible for Delivery under the Standing Order shall be the exclusive property of Seller, to be utilized in
Seller’s sole discretion) to Buyer’s account in PJM EIS GATS or M-RETS.

1) Seller or a designee of Seller, as transferor of the RECs, shall confirm the Standing
Order request within the PJM EIS GATS or M-RETS within thirty (30) days of the
later of: the Designated System’s Date of Final Interconnection Approval or the
Trade Date of the Product Order that includes the Designated System. Buyer, as
transferee, shall accept the Standing Order request within the PJM EIS GATS or M-
RETS within thirty (30) days of receipt of such Standing Order request. When the
Standing Order is initially established, the Standing Order shall indicate for REC
transfers to recur indefinitely.

(ii) Seller shall provide written request to Buyer for the revocation of the Standing
Order no earlier than thirty (30) days prior to the end of the Delivery Term of such
Designated System (or as soon as practicable in the case of the removal of a
Designated System from this REC Contract) and Buyer shall revoke the Standing
Order within thirty (30) days of receipt of such request.

(iii)  Buyer shall retire RECs Delivered from Designated Systems by the month after the
receipt of such RECs in Buyer’s PJIM-EIS GATS or M-RETS account. Buyer is not
responsible for, and is under no obligation to return, any inadvertent transfer of
RECs from a Designated System, including but not limited to, the Delivery of RECs
beyond the Delivery Term of such Designated System if a timely confirmation of a
Standing Order amendment is not initiated or timely request for revocation is not
submitted by Seller or its designee.

(c) Seller shall Deliver the RECs in an unretired state.

(d) The Parties shall abide by the applicable rules of PIM EIS GATS or M-RETS. The Seller
shall take all actions necessary to ensure creation of RECs and REC Delivery through the irrevocable Standing
Order. Each Party shall bear the costs associated with performing its respective obligations in connection with
such tracking system.

(e) Seller shall upload meter readings to PIM-EIS GATS or M-RETS at least annually prior to
the registry cutoff to produce RECs for generation occurring in May as well as all previous months for which
generation has not been recorded.

13



Posted: H28 January 2019-(Braft)

13. Master REC Agreement Cover Sheet. The following provisions include elections and

modifications to the terms and conditions of the Master REC Agreement incorporated herein:

a. Notices.
Party A: Party B:
All Notices: All Notices:
Street: Street:
City: City:
State and ZIP: State and ZIP:
Attn: Attn:
Phone: Phone:
Email: Email:
Federal Tax ID Number: Federal Tax ID Number:
Invoices: Invoices:
Attn: Attn:
Phone: Phone:
Email: Email:
With a copy to: With a copy to:
Attn: Attn:
Phone: Phone:
Email: Email:
Payments: Payments:
Attn: Attn:
Phone: Phone:
Email: Email:
Wire Transfer: Wire Transfer:
BNK: BNK:
ABA: ABA:
ACCT: ACCT:
ACH Transfer: ACH Transfer:
BNK: BNK:
ABA: ABA:
ACCT: ACCT:
Credit and Collections: Credit and Collections:
Attn: Attn:
Phone: Phone:
Email: Email:

REC Deliveries and Standing Orders:

REC Deliveries and Standing Orders:

Attn: Attn:
Phone: Phone:
Email: Email:

With additional Notices of an Event of
Default or Potential Event of Default to:

Attn:
Phone:

With additional Notices of an Event of
Default or Potential Event of Default to:

Attn:
Phone:
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Email: Email:

b. The following changes are made to Article 1: Definitions of the Master REC Agreement
The following is added as Section 1.1.1:

““ABP” means the Illinois Adjustable Block Program established under 20 Il1.
Comp. Stat. 3855/1-75.”

The following is added as Section 1.1.2:
““Actual Nameplate Capacity” means, with respect to a Designated System, the

actual Nameplate Capacity of such Designated System immediately prior to
Energization, as indicated in its ABP Part 2 application.”

The definition of “Affiliate” in Section 1.2 is replaced in its entirety with the following:

““Affiliate” means, with respect to any person, any other person (other than an
individual) that, directly or indirectly, through one or more intermediaries, controls,
or is controlled by, or is under common control with, such person, with “control”
meaning the possession, directly or indirectly, of the power to direct or cause the
direction of the management, policies, or activities of a person, whether through
ownership or voting securities, by contract or otherwise.”

The following is added as Section 1.3.1:

““Aggregate Drawdown Payment” means, with respect to a Delivery Year, the
amount equal to the sum of the Drawdown Payments due from Seller to Buyer for
underperformanee—of REC Deliveries—across all Designated Systems under this
Agreement for such Delivery Year, and as may include any adjustment pursuant to
Section 6(d)(v)(1) of the Cover Sheet.”

The following is added as Section 1.3.2:

““Approved Vendor” means the entity approved by the IPA (er-its-designee)-under
the ABP to be eligible for an award of a REC Contract under the ABP.”

The definition of “Bankrupt” in Section 1.7 is amended by replacing “30 days” in clause (ii)
with “60 days.”

The following is added as Section 1.10.1:
““Capacity Factor” means, with respect to a Designated System, the factor indicated
as such in Schedule A or Schedule B of the Product Order that is applicable to such
Designated System; where such factor is the percentage factor used for the calculation
of REC production approved by the IPA es+its-designee-under the ABP.”

The following is added as Section 1.15.1:

““Class of Resource” means the specific Renewable Energy Source associated with a
Designated System as specified in Schedule A or Schedule B to the Product Order that
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is applicable to such Designated System; namely either a Distributed Renewable
Energy Generation Device or a Community Renewable Energy Generation Project.”

The following is added as Section 1.15.2:

““Collateral Requirement” means, (i) with respect to a Designated System that is not
Energized, an amount equal to five percent (5%) of the multiplicative product of the
(a) Proposed Price and (b) Designated System Expected Maximum REC Quantity;
and means, (ii) with respect to a Designated System that is Energized, an amount
equal to five percent (5%) of the multiplicative product of the (a) Contract Price, (b)
Designated System Contract Maximum REC Quantity and (c) the result obtained by
dividing the number of Delivery Years remaining in the Delivery Term by the number
of Delivery Years in the Delivery Term. For avoidance of doubt, the Collateral
Requirement for a Designated System shall be reduced to zero (i) if the Designated
System is removed from this Agreement or (ii) upon the conclusion of the annual
review process pursuant to Section 6(d) of the Cover Sheet following the final
Delivery Year that falls (fully or partially) within the Designated System’s Delivery
Term.”

The following is added as Section 1.15.3:

““Community Renewable Energy Generation Project” means a generating unit that
(i) is powered by photovoltaic cells and panels; (ii) is interconnected at the
distribution system level in Illinois of Ameren Illinois Company, Commonwealth
Edison Company, MidAmerican Energy Company, Mt. Carmel Public Utility Co., or
a “public utility” as defined in Section 3-105 of the Illinois Public Utilities Act,
“municipal utility” as defined in Section 1-10 of the IPA Act, or a “rural electric
cooperative” as defined in Section 3-119 of the Illinois Public Utilities Act; (iii)
credits the value of electricity generated by the facility to the subscribers of the
facility; (iv) is limited in Nameplate Capacity to no more than 2,000 kW; and (v) is
installed by qualified persons in compliance with Section 16-128A of the Public
Utilities Act and any rules and regulations adopted thereunder.”

The following is added as Section 1.15.4:

““Community Solar Quarterly Report” means a report that Seller must submit to
Buyer and the IPA-er-its-designee on a quarterly basis pursuant to Section 10(b) of
the Cover Sheet, which shall be submitted concurrent with its invoice, indicating the
percent of Actual Nameplate Capacity that has been subscribed and the Community
Solar Subscription Mix.”

The following is added as Section 1.15.5.:

““Community Solar Subscription Mix” means, with respect to a Community
Renewable Energy Generation Project, the percent of its Actual Nameplate
Capacity that is subscribed by Small Subscribers.”

The following is added as Section 1.16.1:

““Contract Nameplate Capacity” means, with respect to a Designated System that has
been Energized, the Nameplate Capacity as indicated by the IPA er-its-designee-in
Schedule B to the Product Order that is applicable to such Designated System, and as
may be amended pursuant to Section 6(f) of the Cover Sheet. With respect to a
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Distributed Renewable Energy Generation Device, unless provided elsewhere in the
Agreement, the Contract Nameplate Capacity shall be the lesser of the Proposed
Nameplate Capacity and the Actual Nameplate Capacity. With respect to a
Community Renewable Energy Generation Project, the Contract Nameplate Capacity
shall reflect the portion of the Actual Nameplate Capacity that is being subscribed at
the time of Energization, and as may be amended;adjusted, pursuant to Section
5(e)(iv) of the Cover Sheet based on information contained in the Community Solar
Quarterly RepertReports submitted pursuant to Section 10(b) of the Cover Sheet.”

The following is added as Section 1.16.2:

““Contract Price” means, with respect to a Designated System, the REC price
specified in the Schedule B to the Product Order applicable to such Designated
System that will be used for purposes of payment for RECs from such Designated
System; the Contract Price may be adjusted pursuant to Section 5(e)(iv) of the
Cover Sheet.”

The following is added as Section 1.19.1:

““Default Rate” means a rate per annum equal to four percentage points (4%) over
the per annum prime lending rate as may from time to time be published in The
Wall Street Journal under “Money Rates.””

The following is added as Section 1.19.2:

““Date of Final Interconnection Approval” means, with respect to a Designated
System, the date recorded in Schedule B to the Product Order that is applicable to
such Designated System as determined by the IPA er-its-designee-as the date such
Designated System received its approval to interconnect by the applicable electric
utility approving the interconnection request.”

The definition of “Delivery” in Section 1.21 is replaced in its entirety with the following:

““Deliver” or “Delivered” or “Delivery” means the transfer from Seller to Buyer
of the Product, as specified pursuant to the Agreement, including, as specified or
required by the Applicable Program, recognition by the Administrator and
Certification Authority of the transfer to Buyer, or Seller’s delivery to Buyer of a
Transfer Certificate. Delivery of Product is independent of delivery of the electricity
with which the Product is associated.”

The definition of “Delivery Date” in Section 1.22 is replaced in its entirety with the following:

““Delivery Date” means, with respect to a Designated System, the scheduled date
for the transfer of RECs each month pursuant to a Standing Order commencing from
the day the Standing Order is established through the end of the Delivery Term.”

The following is added as Section 1.22.1:

““Delivery Term” of a Designated System means the period (i) starting on first day of
the month following the date the first REC from such Designated System is Delivered
to Buyer, and (ii) ending on the last day of the month that is one hundred eighty (180)
months thereafter; provided that such one hundred eighty (180) month period shall be
automatically extended day for day for each day of any Suspension Period up to a
maximum extension of seven hundred thirty (730) days.”
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The following is added as Section 1.22.2:

““Delivery Year” means the twelve (12) calendar months beginning with June of one
calendar year through and including May of the following calendar year.”

The following is added as Section 1.22.3:

“Delivery Year Expected REC Quantity” means, with respect to a Designated
System and a Delivery Year, the expected number of RECs from such Designated
System to be Delivered from Seller to Buyer in such Delivery Year as more fully
described in Section 6(c) of the Cover Sheet of the REC Contract, as may be adjusted
pursuant to Section 5(e)(iv) of the Cover Sheet, and as may be amended pursuant to
Section 6(f) of the Cover Sheet.”

The following is added as Section 1.22.4:

““Delivery Year REC Performance” means, with respect to a Designated System and
a Delivery Year, the number of RECs that is associated with a historical 3-year rolling
average of REC Deliveries from such Designated System that has occurred and that
will be used to compare against the Delivery Year Expected REC Quantity for such
Delivery Year. The Delivery Year REC Performance is calculated as a 3-year rolling
average based on actual REC Deliveries that occurred in the preceding three (3)
Delivery Years. For avoidance of doubt, the Delivery Year REC Performance will
only be calculated after the occurrence of three (3) full Delivery Years after the start
of the Delivery Term of such Designated System. Further, if the last Delivery Year
contained in the Delivery Term is less than 12 full months, then for purposes of
calculating the Delivery Year REC Performance, only RECs delivered during the last
36 months of the Delivery Term shall be used for calculating the 3-year rolling
average for that last Delivery Year. For example, if the Delivery Term with respect
to a Designated System terminates on February 28, 2035, then the Deliveries
occurring from March 1, 2032 through February 28, 2035 will be used for purposes
of calculating the 3-year rolling average for the 2034-2035 Delivery Year-2. Further.

if such Designated System is a Community Renewable Energy Generation Project

then the initial Delivery Year REC Performance calculated after the occurrence of
three (3) full Delivery Years after the start of the Delivery Term of such Designated
System shall be equal to the greater of: (a) the 3-year rolling average based on actual
REC Deliveries that occurred in the preceding three (3) Delivery Years or (b) the 2-
year rolling average based on actual REC Deliveries that occurred in the preceding
two (2) Delivery Years.”

The following is added as Section 1.22.5:

“Delivery Year Shortfall Amount” means, with respect to a Designated System and
a Delivery Year, the positive difference between the Delivery Year Expected REC
Quantity and the Delivery Year REC Performance applicable to such Designated
System in such Delivery Year.”

The following is added as Section 1.22.6:

“Delivery Year Surplus Amount” means, with respect to a Designated System and a
Delivery Year, the positive difference between the Delivery Year REC Performance
and the Delivery Year Expected REC Quantity applicable to such Designated System
in such Delivery Year.”
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The following is added as Section 1.22.7:

““Designated System” means a Renewable Energy Facility that is selected by the IPA
through the ABP and approved by the ICC for inclusion in this Agreement as of the
Trade Date of a Product Order. All Designated Systems under this REC Contract
shall either be a Distributed Renewable Energy Generation Device or a Community
Renewable Energy Generation Project.”

The following is added as Section 1.22.8:

““Designated System Contract Maximum REC Quantity” means, with respect to a
Designated System, the number of RECs expected to be Delivered under this
Agreement as of the date of Energization, which may be amended or adjusted
subsequently thereto, and shall be equal to the multiplicative product of (a)
Contract Nameplate Capacity (in MW), (b) Capacity Factor, (c) 8,760 hours and
(d) 15 years, which result shall be rounded down to the nearest whole REC.”

The following is added as Section 1.22.9:

““Designated System Expected Maximum REC Quantity” means, with respect to a
Designated System, the number of RECs expected to be Delivered under this
Agreement as of the Trade Date and shall be equal to the multiplicative product of
(a) Proposed Nameplate Capacity (in MW), (b) Capacity Factor, (c) 8,760 hours
and (d) 15 years, which result shall be rounded down to the nearest whole REC.”

The following is added as Section 1.22.10:

“Designated System Paid REC Quantity” means, with respect to a Designated
System, a number of RECs equal to the result obtained by dividing the total payments
made by Buyer to Seller for RECs from such Designated System by the Contract
Price.”

The following is added as Section 1.23.1:

““Distributed Renewable Energy Generation Device” means a generating unit that (i)
is powered by photovoltaic cells and panels; (ii) is interconnected at the distribution
system level in Illinois of Ameren Illinois Company, Commonwealth Edison
Company, MidAmerican Energy Company, Mt. Carmel Public Utility Co., or a
“municipal utility” as defined in Section 1-10 of the IPA Act, or a “rural electric
cooperative” as defined in Section 3-119 of the Illinois Public Utilities Act; (iii)
located on the customer side of the customer's electric meter and is primarily used to
offset that customer's electricity load; (iv) is limited in Nameplate Capacity to no
more than two thousand (2,000) kW; and (v) is installed by qualified persons in
compliance with Section 16-128A of the Public Utilities Act and any rules and
regulations adopted thereunder.”

The following is added as Section 1.24.1:

““Drawdown Payment” means, for a Delivery Year, (i) with respect to a Designated
System that has a Drawdown REC Quantity, the portion of the Aggregate Drawdown
Payment attributed to such Designated System as-mere—fullybased on calculations
described in Section 6(d)(iv) of the Cover Sheet of the REC Contract, or (ii) with
respect to a Designated System that is a Community Renewable Energy Generation
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Project, the portion of the Aggregate Drawdown Payment attributed to such
Designated System based on calculations described in Section 6(e) of the Cover
Sheet.”

The following is added as Section 1.24.2:

““Drawdown REC Quantity” means, with respect to a Designated System that has a
Delivery Year Shortfall Amount, the positive difference (if any) between the Delivery
Year Shortfall Amount and the sum of Surplus RECs applied to meet such Delivery
Year Shortfall Amount.”

The following is added as Section 1.26.1:

““Energization,” “Energize” or “Energized” means, with respect to a Designated
System, the approval by the IPA-er-its-designee that a Designated System has met all
requirements for energization under the ABP, including the establishment of a
Standing Order. If the Designated System is a Community Renewable Energy
Generation Project, Energization shall also include the occurrence of at least fifty
percent (50%) of the Actual Nameplate Capacity of the Designated System being
subscribed (through a “subscription” as defined in Section 1-10 of the IPA Act).”

The last sentence of the definition of “Environmental Attribute” in Section 1.27 is replaced in
its entirety with the following:

“Environmental Attributes do not include production or investment tax credits, other
federal, state or local tax benefits, incentives or deductions, or other direct third-party
subsidies for generation of electricity by the Designated System(s), all of which
credits, benefits, incentives, deductions or subsidies are reserved exclusively to the
owner of the Designated System.”

The following is added as Section 1.35.1:
““ICC” means the Illinois Commerce Commission.”
The following is added as Section 1.37.1:

““Invoice Due Date” means the tenth (10™) day of the month immediately succeeding
a Quarterly Period.”

The following is added as Section 1.37.2:
““JPA” means the Illinois Power Agency. For purposes of any contract

administration responsibilities assigned to the IPA under this REC Contract, “IPA”
also includes its designee(s). including the ABP Program Administrator.”

The following is added as Section 1.37.3:

““IPA Act” means the Illinois Power Agency Act, 20 ILCS 3855.”

The following is added as Section 1.37.4:

““kW” means kilowatts AC unless noted otherwise.”
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The following is added as Section 1.37.5:

“Letter of Credit” means an irrevocable, transferable standby letter of credit issued
by a major U.S. commercial bank or the U.S. branch office or U.S. agency office of
aforeign bank utilizing either of the forms attached as Exhibit E to the REC Contract->
or utilizing such forms with minor modifications that are acceptable to Buyer in its
sole discretion.”

The following is added as Section 1.38.1:

“Maximum Allowable Payment” means the monetary payment amount calculated
at a point in time and indicated in a Quarterly Netting Statement that cumulatively
cannot be exceeded when Buyer is making payment to Seller. The Maximum
Allowable Payment will be the sum of payments that can be made at a point in time
across payments associated with RECs from all Designated Systems that have been
Energized and will reflect (a) a one-time full payment of one hundred percent
(100%) of the REC Purchase Payment Amount associated with a Designated
System if such Designated System is not a Community Renewable Energy
Generation Project, is Energized and its Contract Nameplate Capacity is equal to or
less than 10.00kW and (b) a first payment of twenty percent (20%) of the REC
Purchase Payment Amount with the remaining balance of the REC Purchase
Payment Amount eligible to be made ratably over the subsequent 16 quarterly
periods if such Designated System is Energized and its Contract Nameplate
Capacity greater than 10.00kW or if such Designated System is a Community
Renewable Energy Generation Project that is Energized, in which case the payment
calculation shall also be subject to adjustments in accordance with the terms of this
Agreement, including (without limitation) Section 5(¢)(iv) of the Cover Sheet.”

The following is added as Section 1.40.1:

““Nameplate Capacity” means the aggregate maximum continuous inverter nameplate
capacity in kilowatts AC.”

The following is added as Section 1.44.1:

““Performance Assurance Amount” means the monetary amount to be posted by
Seller as Seller’s Performance Assurance equal to the sum of the Collateral
Requirement across all Designated Systems included in this Agreement; provided
that the only procedures for reducing the required posting of Seller’s Performance
Assurance shall be as provided in Section 4.3 of the Master REC Agreement.”

Section 1.48 is amended by replacing the phrase “failure of performance by the Potentially
Non-Defaulting Party” in the second line of the section with “failure of performance by the
Potentially Defaulting Party”.
The following is added as Section 1.51.1:
““Proposed Nameplate Capacity” means, with respect to a Designated System, the
Nameplate Capacity proposed for such Designated System by Seller in its ABP Part
1 application.”

The following is added as Section 1.51.2:

““Proposed Price” means, with respect to a Designated System, the REC price
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applicable to the Designated System as established under the ABP and indicated in
Schedule A to the Product Order applicable to such Designated System at the time of
the Trade Date of such Product Order.”

The following is added as Section 1.51.3:
““Public Utilities Act” means the Illinois Public Utilities Act, 220 ILCS 5.”

The following is added as Section 1.52.1:

““Quarterly Netting Statement” means a statement prepared by the IPA-erits-
designee that includes the Maximum Allowable Payment that can be made as of the
issuance date of the Quarterly Netting Statement by Buyer to Seller under this
Agreement across all Transactions.”

The following is added as Section 1.52.2:

““Quarterly Period” means, with respect to a Delivery Year, the quarterly periods of
(1) June 1 through August 31, (ii) September 1 through November 30, (iii) December
1 through February 28 (or February 29 in leap years), and (iv) March 1 through May
31).°

The definition of “Regulatorily Continuing” in Section 1.53 is replaced in its entirety with
the following:

““Regulatorily Continuing” means, with respect to a Transaction, the Product shall
comply with the requirements of the Applicable Program, as of each Delivery Date,
and Seller will do what is necessary to cause the Product that is delivered to comply
with such requirements; except as otherwise provided in Article 7.”

The following is added as Section 1.54.1:

““REC Purchase Payment Amount” means, with respect to a Designated System that
has been Energized, the total monetary amount for payment of RECs from such
Designated System as confirmed by the IPA er-its-designee-and as indicated in the
Schedule B to the Product Order that is applicable to such Designated System. The
REC Purchase Payment Amount shall reflect the multiplicative product of the
Contract Price and the Designated System Contract Maximum REC Quantity as may
be amended or adjusted in accordance with the terms of this Agreement, including
(without limitation) Section 5(¢)(iv) of the Cover Sheet.”

The following is added as Section 1.54.2:

““REC Annual Report” means a report substantially in the form provided in Exhibit
D that is submitted by Seller to Buyer and the IPA-er-its-designee on an annual basis
by July 15 following the end of a Delivery Year, which contains information related
to the developmental progress and/or REC Deliveries of Designated Systems
included in this REC Contract.”

The following is added as Section 1.58.1:

““Scheduled Energized Date” means, with respect to a Designated System, such date
as indicated on Schedule A to the Product Order that is applicable to such Designated
System; which shall be, unless extended pursuant to Section 5(b) of the Cover Sheet,
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the date that is twelve (12) months from the Trade Date of such Product Order if the
Designated System is a Distributed Renewable Energy Generation Device or eighteen
(18) months from the Trade Date of such Product Order if the Designated System is
a Community Renewable Energy Generation Project.”

The following is added as Section 1.61.1:

““Small Subscriber” means a residential customer or a small commercial customer
with a subscription to a Community Renewable Energy Generation Project where
such subscription is below 25 kW. The specific utility customer classes under this
definition shall be as determined by the IPA.”

The following is added as Section 1.62.1:

““Standing Order” means, with respect to a Designated System, an agreement
registered with PIM EIS GATS or M-RETS for the automatic transfer of RECs issued
for the Designated System to Buyer’s Account on a recurring basis commencing no
earlier than the Trade Date and expiring no earlier than the last day of the Delivery
Term of such Designated System.”

The following is added as Section 1.62.2:

““Surplus REC” means, with respect to a Designated System, a REC included in the
Delivery Year REC Performance of such Designated System that (i) is in excess of
the corresponding Delivery Year Expected REC Quantity of such Designated System
in a given Delivery Year and (ii) is virtually tracked and recorded in the Surplus REC
Account. A Surplus REC may be used to meet a Delivery Year Shortfall Amount of
such Designated System or another Designated System in such Delivery Year or
future Delivery Year and when so used, shall cease to be Surplus RECs.”

The following is added as Section 1.62.3:

““Surplus REC Account” means, with respect to this Agreement, a virtual account
tracked by the IPA-erits-designee, that contains Surplus RECs from Designated
Systems included in this Agreement across all Transactions.”

The following is added as Section 1.62.4:

““Suspension Period” means the period of time during which the obligations of the
Parties under this Agreement are (a) suspended, with respect of the Agreement, in
accordance with Section 2.2 of this Agreement or (b) suspended, with respect of a
Designated System or Designated Systems, in accordance with Article 6 of this
Agreement.”

The following is added as Section 1.63.1:

““Term” means, unless terminated earlier, the period from the Effective Date until
December 31 following the conclusion of the last annual review process pursuant to
Section 6(d) of the Cover Sheet.”

The definition of “Transfer Certificate” in Section 1.68 is replaced in its entirety with the
following:

““Transfer Certificate” means a transfer of a REC in the PIM-GATS or M-RETS
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tracking registry otherwise satisfying the requirements of the Parties and any
specified Applicable Program.”

c. The following changes are made to Article 2:
Section 2.1 (Transactions) shall not apply.
Section 2.2 (Payment) is replaced in its entirety with the following:

“During the Term of this Agreement, Seller will render to the Buyer an invoice by
electronic mail for the payment obligations of Buyer to Seller on or after the first (1*)
day of the month, but no later than the tenth (10™) day of the month (the “Invoice Due
Date”) of September, December, March and June if there are amounts eligible for
payment by Buyer to Seller. All invoices, timely submitted, under this Agreement
shall be payable and due on the last Business Day of the month in which the invoice
is rendered or the last Business Day of the following month if the payment is the first
payment made under this Agreement; provided that all Seller’s invoices must be
accompanied by the latest Quarterly Netting Statement issued to Seller by the IPA e
its—designee—and the invoice amount shall not cause the payment to be made to
cumulatively exceed the Maximum Allowable Payment specified in such Quarterly
Netting Statement. The [PA—er—its—designee shall endeavor, on a commercially
reasonable efforts basis, to issue to Seller such Quarterly Netting Statement by the
first business day of the month following the conclusion of a Quarterly Period if there
is a change to the Maximum Allowable Payment that can be made under the
Agreement since the last issuance of the Quarterly Netting Statement.

For purposes of payment, the Quarterly Netting Statement will reflect (a) a one-time
full payment of one hundred percent (100%) of the REC Purchase Payment Amount
associated with a Designated System if such Designated System is a Distributed
Renewable Energy Generation Device that is Energized and its Contract Nameplate
Capacity is equal to or less than 10.00kW and (b) a first payment of twenty percent
(20%) of the REC Purchase Payment Amount with the remaining balance of the REC
Purchase Payment Amount eligible to be made ratably over the subsequent 16
quarterly periods if such Designated System is a Community Renewable Energy
Generation Project that is Energized or a Distributed Renewable Energy Generation

Device er-Community Renewable-Energy-GenerationProjeet-that is Energized and
its Contract Nameplate Capacity is greater than 10.60W-00 kW.

Further, if the IPA delivers notice to Buyer that any portion of the Product Delivered
by Seller does not conform to the requirements of this Agreement (such Product the
“Non-Conforming Product”), Buyer’s payment obligation with respect to any Non-
Conforming Product shall be excused.

No more than one (1) invoice will be processed for payment for each Quarterly
Period. If Seller fails to render an invoice by the Invoice Due Date, no payment will
be processed for that Quarterly Period. For any amounts associated with late
invoices, those amounts shall be eligible to be included in the following Quarterly
Period’s invoice for subsequent payment. Buyer shall not be obligated to pay any
invoice that is delivered more than six (6) months after the end of the Term of this
Agreement.

Each invoice shall include: (a) the invoice amount, (b) the cumulative amount that
has been received by Seller under this Agreement, (c) the Maximum Allowable
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Payment indicated in the most recent Quarterly Netting Statement and (d) the
applicable PJM EIS GATS and/or M-RETS Unit IDs of Designated Systems that
have been Energized.

Buyer will make payments in accordance with the applicable invoice instructions by
electronic funds transfer, or by other mutually agreed methods, to the account
designated in the Notices section of the Cover Sheet. If the invoice amount is in
dispute and such dispute is unresolved within five (5) Business Days following the
Invoice Due Date, then the undisputed amount will be paid on or before the last
Business Day of the month in which the invoice is rendered or the last Business Day
of the following month if the payment is the first payment made under this
Agreement.

Buyer may, in good faith, dispute the correctness of any invoice within six (6) months
after receipt of such invoice. Any invoice dispute must be in writing and state the
basis for the dispute, which must be made in good faith. Subject to Section 5.4 of
this Agreement, a Party may withhold payment of the disputed amount until two (2)
Business Days following the resolution of the dispute, and any amounts not paid
when originally due and subsequently determined to be due and payable will bear
interest at the Default Rate from the due date as originally invoiced.

Any undisputed amounts not paid by the applicable due date are delinquent and will
accrue interest at the Default Rate. Inadvertent overpayments will be returned upon
request or credited by the Party receiving such overpayment against amounts
subsequently due from the other Party, with interest at the Default Rate from and
including the date of such overpayment. Any dispute with respect to an invoice is
waived unless the disputing Party notifies the other Party in accordance with this
Section 2.2 within six (6) months after the invoice is rendered. If final resolution of
the dispute is not completed within sixty (60) days after notification of the dispute,
the Parties shall be free to pursue any available legal or equitable remedy.

Buyer is allowed to recover all costs and other amounts incurred under the
Agreement from its customers pursuant to a pass-through tariff that is authorized by
section 16-111.5(/) of the Public Utilities Act (220 ILCS 5/16-111.5(/)) and
approved by the ICC. If, for whatever reason, Buyer is not allowed to or cannot
recover such costs from its customers through its pass-through tariffs, then,
notwithstanding anything to the contrary in the Agreement, the obligations of both
Seller and Buyer, including Delivery of and payment for RECs, shall be suspended
upon written notice from Buyer to Seller until Buyer provides written notice to
Seller that Buyer is able to recover all of its costs under this Agreement through its
pass-through tariff, whereupon the respective rights and obligations of the Parties
under this Agreement shall resume as of the effective date indicated in such notice
(pro-rated, as applicable, based on the duration of such suspension). During any
such Suspension Period, Seller shall have no obligations to Buyer with respect to
RECs from the Designated System(s) except for RECs that have already been paid.
If the Suspension Period continues for more than three hundred sixty-five (365)
consecutive days, then Seller may terminate this Agreement and if the Suspension
Period continues for more than seven hundred thirty (730) consecutive days, then
Buyer may terminate this Agreement. No Settlement Amount or Termination
Payment shall be due from or to either party as a result of any such termination.”

Section 2.3 (Confirmation) shall not apply.
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Section 2.8 is amended by replacing “consented to be Seller” with “consented to by Seller”
in the seventeenth line and delete the last sentence of Section 2.8.

Section 2.9 (Scope of Agreement) shall not apply.
d. The following changes are made to Article 3:

Subsection (/) of Section 3.1 is amended by moving the words “to its knowledge” to the start
of the subsection.

Subsection (m) of Section 3.1 is amended by replacing the second reference to “United States
Bankruptcy Code §101(26)” with “United States Bankruptcy Code §101(25).”

Subsection (n) of Section 3.1 is amended by replacing “United States Commodity Exchange
Act §§la(11) and la(12)” with “United States Commodity Exchange Act §§la(17) and
la(18).”

Section 3.2 is amended by replacing “by any” with “of any” in the eighteenth line.

Section 3.4 is amended by replacing “such Party’s” in the section with “the indemnified
Party’s”.

e. The following changes are made to Article 4:
Section 4.1 shall not apply.
Section 4.2 shall not apply.

Collateral Threshold is applicable with respect to Seller, but not with respect to Buyer, and
Section 4.3 shall apply to Seller as amended and restated in its entirety as follows:

“Performance Assurance.

(a)

Seller shall be required, within thirty (30) Business Days of the Trade Date of a
Product Order, to post “Seller’s Performance Assurance” through either the: (i)
posting of a Letter of Credit; or (ii) posting of cash collateral with Buyer.

TheThe amount of Performance Assurance posted with respect to any Product Order
in effect shall be equal to the sum of the Collateral Requirement across all Designated
Systems included in such Product Order. Following the posting of required
Performance Assurance for any Product Order in effect, the total amount of such
Seller’s Performance Assurance shall be equal to the sum of the Collateral
Requirement across all Designated Systems included in this Agreement
(“Performance Assurance Amount”).

If a Designated System is otherwise Energized as of the Trade Date pending the full
establishment of the Standing Order and where such Standing Order request has been
initiated by Seller as of the Trade Date, Seller may request for Buyer to withhold,
and if so requested, Buyer shall withhold, a portion of the first REC payment in the
amount of the Collateral Requirement of such Designated System as Seller’s
Performance Assurance in respect of such Designated System in lieu of the timing
required by the first paragraph of this Section.
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In the event Buyer draws on Seller’s Performance Assurance pursuant to Section
6(d)(v)(1) or Section 6(e) of the Cover Sheet (or as otherwise provided herein), Seller
shall be required, within ninety (90) days of such drawing, to post as Seller’s
Performance Assurance additional collateral to maintain or restore the Performance
Assurance Amount. Should payment be due to Seller, Seller may request for a
portion or all of the payments to be withheld, and if so requested, Buyer shall
withhold such payments, to maintain such Performance Assurance Amount.

For avoidance of doubt, unless provided elsewhere, Seller’s Performance Assurance
once posted will be held by Buyer through the Delivery Term of the Designated
System with the latest Delivery Term expiry date within a Product Order and the
amount posted as Seller’s Performance Assurance shall not be reduced unless Buyer
draws on Seller’s Performance Assurance pursuant to Section 6(d)(v)(1) or Section
6(e) of the Cover Sheet and Seller is required to post as Seller’s Performance
Assurance additional collateral, in which case the total amount to be maintained as
Seller’s Performance Assurance would be the Performance Assurance Amount
calculated after such drawing based upon the Designated Systems then covered by
this Agreement.

After the expiry of the Delivery Term of the Designated System with the latest
Delivery Term expiry date within a Product Order, Seller may request for the
reduction of a portion of the Performance Assurance Amount associated with such
Product Order.

Any such request shall be honored by Buyer within ten (10) Business Days-2.

(b) Treatment of Performance Assurance in Connection with Interconnection Cost
Estimates

Upon Seller’s request, 75% of Performance Assurance associated with a Designated
System will be refundable if, prior to the Energization of that Designated System, an
Interconnection Customer (as defined in Section 466.30 of Title 83 of the Illinois
Administrative Code) seeking to interconnect the Designated System receives from
the interconnecting utility a non-binding estimate of costs to construct the
interconnection facilities and any required distribution upgrades for that Designated
System in an amount exceeding 30 cents per watt AC of the Designated System’s
Proposed Nameplate Capacity.

To obtain such refund, Seller’s request must be made to Buyer and IPA within 14
days of having received the subject interconnection cost estimate and must be
accompanied by a) documentation substantiating the cost estimate and b) a request
to withdraw the Designated System from the REC Contract (or, in the case of a REC
Contract featuring a single Designated System, a request to terminate the REC
Contract). Upon the recognition of such request and substantiation of the
interconnection cost estimate applicable to the Designated System, Buyer shall
remove the Designated System and the RECs associated with such Designated
System from this REC Contract and refund 75% of the Performance Assurance
associated with that Designated System.

In all such cases, the remaining 25% of Performance Assurance associated with that
Designated System would be permanently forfeited and could not be applied to a
new ABP application for the Designated System.
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Upon removal of the Designated System, the affected Product Order(s), including
Schedule A to Exhibit A and Schedule C to Exhibit A, will be revised to account for
the removal of that Designated System, with all required information to be provided

by IPA.”

Section 4.4 shall not apply.
Section 4.5 shall not apply.

f. Sections 5.1(a), 5.1(c), and 5.1(f) of the Master Agreement shall be applicable to Seller only
to the extent that they relate to failures or breaches that comprise the entirety of the Approved
Vendor’s position and thus are not applicable to specific Designated System or Designated
Systems.

The following changes are made to Article 5:
Subsection (b) of Section 5.1 is replaced in its entirety with the following:

“(b) the occurrence of non-Delivery of Product from all Designated Systems during
the Term by Seller over a consecutive period of twelve (12) months unless excused
by Force Majeure, which upon the occurrence of such Event of Default, Buyer shall
terminate this Agreement fifteen(15twenty (20) Business Days after written notice
by Buyer to Seller unless Seller demonstrates, within such fifteen—5twenty (20)
Business Day period and to the satisfaction of Buyer in its reasonable discretion, that
such Event of Default has not occurred. For such Event of Default, Buyer shall be
entitled to payment by Seller of an amount for RECs that have not been Delivered.
This payment, with respect to a Designated System, shall be based on the applicable
Contract Price and on the difference between the number of RECs used to calculate
payment and the number of RECs Delivered from such Designated System.
Specifically, if payments have been made to Seller with respect to a Designated
System, and the number of RECs Delivered from such Designated System is less than
the result obtained by dividing the total payments made by Buyer to Seller for RECs
from such Designated System by the Contract Price (the result of such division being
the “Designated System Paid REC Quantity”), then with respect to each such
Designated System, Seller shall return a portion of the amount of payment equal to
the multiplicative product of (A) the Contract Price and (B) the positive difference
between (i) the Designated System Paid REC Quantity and (ii) the number of RECs
that has been Delivered from such Designated System;”

Subsection (c¢) of Section 5.1 is amended by adding the following prior to the semi-colon:

“unless the Potentially Defaulting Party demonstrates, within a (Stwenty (20)
Business Day period from the time of notice by and to the satisfaction of the
Potentially Non-Defaulting Party in its sole discretion, that such Potential Event of
Default has not occurred”

Subsection (e) of Section 5.1 is amended by deleting the phrase “creditworthiness and”” and
adding the following prior to the semi-colon:

“or the failure of the issuer of the Letter of Credit to maintain during the Term the

credit rating required under the Letter of Credit as of the Date of Issuance (as that
term is used in the Letter of Credit) provided that Seller does not post alternative
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Seller’s Performance Assurance in an amount equal to the required Performance
Assurance Amount within thirty (30) Business Days of notice from Buyer”

Subsection (g) of Section 5.1 shall not apply and cross default is not applicable.

Subsection (h) of Section 5.1 shall not apply.

A new Subsection (i) is added to the end of Section 5.1.

Section

Section

Section

“(i) failure of Seller to make payment to Buyer pursuant to Section 6(d)(v)(1) of the
Cover Sheet, or failure of Seller to post Seller’s Performance Assurance in
accordance with Section 4.3 of this Agreement or failure of Seller to comply with the
reporting requirements set forth in Section 10(c) of the Cover Sheet, in which case,
Buyer shall terminate this Agreement fifteen—(15twenty (20) Business Days after
written notice by Buyer to Seller unless Seller demonstrates, within such fifteen
Stwenty (20) Business Day period and to the satisfaction of Buyer in its reasonable
discretion, that such Event of Default has not occurred.”

5.2 is replaced in its entirety with the following:

15

Declaration of Early Termination Date and Calculation of Settlement Amounts.
Except as otherwise set forth in the Cover Sheet, if an Event of Default with respect

to a Defaulting Party occurs and is continuing, the other Party (the “Non-Defaulting
Party”) will have the right to (i) designate a day, no earlier than the day such notice
is effective and no later than twenty (20) days after such notice is effective, as an
early termination date (“Early Termination Date”) to accelerate all amounts owing
between the Parties and to liquidate and terminate the Transaction(s) under this
Agreement, (ii) withhold any payments due to the Defaulting Party under this
Agreement and (iii) suspend performance. The Non-Defaulting Party will calculate,
in a commercially reasonable manner, a Settlement Amount for such Terminated
Transaction as of the Early Termination Date (or, to the extent that in the reasonable
opinion of the Non-Defaulting Party such Terminated Transaction is commercially
impracticable to liquidate and terminate or may not be liquidated and terminated
under applicable law on the Early Termination Date, as soon thereafter as is
reasonably practicable).”

5.3 is replaced in its entirety with the following:

“Net Out of Settlement Amounts. The Non-Defaulting Party will aggregate all
Settlement Amounts into a single amount by netting out (a) all amounts that are due
to the Defaulting Party for Product that has been Delivered and not yet paid for, plus,
at the option of the Non-Defaulting Party, any cash, security or other Performance
Assurance then available to the Non-Defaulting Party, plus any or all other amounts
due to the Defaulting Party under this Agreement against (b) all Settlement Amounts
that are due to the Non-Defaulting Party, plus any or all other amounts due to the
Non-Defaulting Party under this Agreement, so that all such amounts will be netted
out to a single liquidated amount (the “Termination Payment”). If the Termination
Payment is a positive amount, the Defaulting Party shall pay the Termination Payment
to the Non-Defaulting Party. If the Termination Payment is a negative amount, there
shall not be a Termination Payment and the Non-Defaulting Party shall not owe any
amount to the Defaulting Party. The Termination Payment, if any, is due to the Non-
Defaulting Party within fifteen-(+5twenty (20) Business Days following notice.”

5.5 is amended by replacing “be” with “by” in the last line.
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Section 5.7 is replaced in its entirety with the following:

“THE EXPRESS REMEDIES AND MEASURES OF DAMAGES PROVIDED
HEREIN SATISFY THE ESSENTIAL PURPOSES HEREOF. FOR BREACH OF
ANY PROVISION FOR WHICH AN EXPRESS REMEDY OR MEASURE OF
DAMAGE IS PROVIDED, SUCH REMEDY OR MEASURE SHALL BE THE
SOLE AND EXCLUSIVE REMEDY THEREFOR. IF NO REMEDY OR
MEASURE OF DAMAGE IS EXPRESSLY PROVIDED, THE OBLIGOR’S
LIABILITY SHALL BE LIMITED TO DIRECT ACTUAL DAMAGES ONLY AS
THE SOLE AND EXCLUSIVE REMEDY. EXCEPT AS SPECIFICALLY SET
FORTH HEREIN, NO PARTY SHALL BE REQUIRED TO PAY OR BE LIABLE
FOR SPECIAL, CONSEQUENTIAL, INCIDENTAL, PUNITIVE, EXEMPLARY,
OR INDIRECT DAMAGES, LOST PROFIT OR BUSINESS INTERRUPTION
DAMAGES, BY STATUTE, IN TORT, CONTRACT OR OTHERWISE. TO THE
EXTENT ANY DAMAGES REQUIRED TO BE PAID HEREUNDER ARE
DEEMED LIQUIDATED, THE PARTIES ACKNOWLEDGE THAT THE
DAMAGES ARE DIFFICULT OR IMPOSSIBLE TO DETERMINE, OR
OTHERWISE OBTAINING AN ADEQUATE REMEDY IS INCONVENIENT
AND THE DAMAGES CALCULATED HEREUNDER CONSTITUTE A
REASONABLE APPROXIMATION OF THE HARM OR LOSS.”

g. Article 6 is amended and restated to read in its entirety as follows:

“ARTICLE 6: FORCE MAJEURE

If either Party is rendered unable, wholly or in part, by Force Majeure to carry out
its obligations with respect to this Agreement, that upon such Party’s (the “Claiming Party”)
giving notice and full particulars of such Force Majeure as soon as reasonably possible after
the occurrence of the cause relied upon, confirmed in writing, then the obligations of the
Claiming Party will, to the extent it is affected by such Force Majeure, be suspended during
the continuance of said inability, but for no longer period, and the Claiming Party will not
be in breach hereof or liable to the other Party for, or on account of, any loss, damage, injury
or expense resulting from, or arising out of such event of Force Majeure during such
Suspension Period. The Party receiving such notice of Force Majeure will have until the end
of the tenth_(10th) Business Day following such receipt to notify the Claiming Party that it
objects to or disputes the existence of Force Majeure. If Seller is the Claiming Party, then
such notification must be made to both the Buyer and the IPA, and a determination of
whether to object to or dispute the existence of Force Majeure shall be made by Buyer,
subject to the concurrence of the IPA (who, upon receipt, shall promptly confer to consider
the Force Majeure notice).

“Force Majeure” means an event or circumstance which materially adversely affects
the ability of a Party to perform its obligations under this Agreement, which event or
circumstance was not reasonably anticipated as of the date such Transaction was entered
into and which is not within the reasonable control of, or the result of the negligence of, the
Claiming Party, and which the Claiming Party is unable to overcome or avoid or cause to be
avoided, by the exercise of due diligence. Force Majeure includes acts of God (such as
tornadoes, fires, earthquakes and floods), explosions, war, hostilities, riots and acts or threats
of terrorism (any such event, an “External Event”) that disrupt the operation of the
Designated System(s). Force Majeure may include delays in the establishment by the
Designated System of an operating interconnection with the applicable distribution system
as a result of the actions or inactions of the distribution provider, provided Seller can
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demonstrate to Buyer and to the IPA that such delay is not primarily attributable to Seller’s
failure to make in a timely manner a formal request for interconnection to such distribution
provider or to provide in a timely manner the information or payment required by such
distribution provider. Force Majeure may also include the failure or disruption in Deliveries
of any Certification Authority that is not the Claiming Party. In the case of a Party’s
obligation to make payments hereunder, Force Majeure will only be an event or act of a
Governmental Authority that on any day disables the banking system through which a Party
makes such payments.

Force Majeure may also include curtailments of the Designated Systems (except
economic curtailments as explicitly excluded pursuant to (iv) below) by either the
interconnecting utility (including those through a smart inverter) or the Regional
Transmission Organization (“RTO”) responsible for the operation of the transmission
system to which the Designated System(s) is interconnected that result in reduced REC
production. In the event that Seller fails to so notify Buyer of such curtailment, Seller shall
not be relieved of its Delivery obligations as a result of such curtailment. Upon the
occurrence and proper notice of a curtailment, Seller shall estimate the amount of Deliveries
prevented by such curtailment based on the most recent twelve (12) months of actual
production data from the Designated System(s) and utilizing actual meteorological
conditions during the period of curtailment and shall provide such estimate to Buyer along
with all supporting documentation, including any supporting information from the
interconnected utility or RTO that curtailed the applicable Designated System’s generation.
Force Majeure may not be based on: (i) the loss or failure of Buyer’s markets; (ii) Buyer’s
inability economically to use or resell the Product purchased hereunder; (iii) Seller’s ability
to sell the Product to another at a price greater than the Purchase Price; (iv) curtailment for
economic purposes only of the Designated System(s) if acting as a wholesale market
participant, made by the interconnected utility or RTO responsible for the operation of the
distribution or transmission system to which the Designated System(s) is interconnected;
(v) insufficiency or unavailability of insolation to operate the Designated System(s) or
generate sufficient quantities of Product; (vi) the performance or breakdown of equipment
not directly caused by an External Event; or (vii) the loss of tax credits, the denial of
deductions or the imposition of additional taxes.

If Force Majeure adversely affects the ability of Seller to predueedeliver RECs from
a Designated System-and, then there shall be a Suspension Period with respect to that
Designated System’s obligations to deliver RECs under this Agreement. If the Suspension
Period arising from such event lasts for a consecutive period of seven hundred thirty (730)
days, then Buyershall-exelude-the Designated-System-from-this-Agreementthe Designated
System and the RECs associated with such Designated System shall be deemed removed
from this Agreement. As soon as practicable after such occurrence, the IPA shall provide to
Buyer and Seller a revised Schedule A (and Schedule B, if applicable) and Schedule C to
the Product Order for such Designated System indicating the removal of such Designated
System from the REC Contract, and if payments have been made to Seller with respect to
the Designated System, Seller shall return the amount of payment based on the applicable
Contract Price and on the difference between the number of RECs used to calculate payment
and the number of RECs Delivered from such Designated System. This calculation shall be
consistent with the calculation described in Section 5.1(b) of the Master REC Agreement.”

h. Article 7 is amended and restated to read in its entirety as follows:

“ARTICLE 7: GOVERNMENT ACTION
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The Parties acknowledge that the Applicable Program, which among other things establishes
the conditions for a market for certain Products, may be the subject of Government Action
(including court challenge) that could adversely affect the eligibility of a Product to meet the
requirements of an Applicable Program or otherwise alter the requirements of the Applicable
Program, or make a Product unavailable or dramatically diminished or increased in value.
With respect to the Transaction(s), if Seller represents that a Product complies with an
Applicable Program, such representation is made and effective as of the Trade Date, and
regardless of any Government Action occurring after the Trade Date, Seller must Deliver
Product that complies with the Applicable Program as of each Delivery Date. Government
Action that changes in any respect the value of a Product (without rendering the Product out
of compliance with the Applicable Program if Regulatorily Continuing), will have no effect
on the obligation of the Parties to purchase and sell such Product at the price and on the terms
set forth in the Cover Sheet. To the extent that Government Action (i) renders Delivery illegal
under Applicable Law or (ii) renders the Product ineligible to comply with the Applicable
Program in such a manner that no modification to the Product or action taken by Seller would
allow the Product to comply with the Applicable Program, (a) such Transaction will be
terminated, (b) Seller’s Performance Assurance shall be returned, (c) that portion of whatever
has been paid for Products not yet Delivered will be refunded by Seller, to the extent it is
lawful to do so, and (d) neither Seller nor Buyer will have any liability to the other after
such termination. Notwithstanding the foregoing, no Transaction will be affected, cancelled,
or otherwise impaired by Government Action that is specific to a Party under Applicable Law
taken by a Governmental Authority alleging that Party’s violation thereof.”

i.  Governing Law (Article 8) is the law of the State of New York.
j- The following changes are made to Article 9:

Section 9.1 shall not apply.

Section 9.2 is replaced in its entirety with the following:

“9.2 Assignment.

This Agreement shall be binding upon, shall inure to the benefit of, and may be
performed by, the successors and assignees of the Parties, except that no assignment;
pledge or other transfer of this Agreement by either Party shall operate to release the
assignors—pledger; or transferor from any of its obligations under this Agreement
unless the other Party (or its successors or assigns), except where otherwise provided
for below, expressly