Illinois Solar for All		Power Purchase Agreement Disclosure Form
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Power Purchase Agreement Disclosure Form
By participating in Illinois Solar for All, an installer or other vendor is required to provide you with this disclosure form so that you have accurate information about the solar project, including its size, cost, operations, warranties, and financial benefits. The Illinois Solar for All Program Administrator may contact you to verify that you received this form. More information about Illinois Solar for All is available at www.IllinoisSFA.com. 
You are entering into a Power Purchase Agreement (“PPA”) to buy electricity generated by a solar project installed on your property; another party will own that solar project. Carefully read your contract before signing. You may want to compare offers from multiple installers or Approved Vendors. You should take whatever time you need to shop around and to fully understand the contract before signing.
You may rescind your PPA and receive a refund of any deposit by contacting the project owner within fourteen calendar days of signing the contract.
If you are unable to resolve a complaint with your installer or Approved Vendor, you may contact the Illinois Solar for All Program Administrator by emailing info@IllinoisSFA.com or by calling (888) 970-ISFA (4732). If you have been subject to fraudulent or deceptive sales practices, the Consumer Protection Division of the Illinois Attorney General's office may also be able to help. 

Contact Information
	Customer 
	
	Project Owner 

	Name
	
	
	Legal Name
	

	Address
	
	
	Name used for Marketing
	

	Phone
	
	
	Address
	

	Email
	
	
	Phone
	

	Service utility
	
	
	Email
	

	
	
	
	
	

	Approved Vendor
	
	Project Installer 

	Legal Name
	
	
	Legal Name
	

	Name used for Marketing
	
	
	Name used for Marketing
	

	Address
	
	
	Address
	

	Phone
	
	
	Phone
	

	Email
	
	
	Email
	








Power Purchase Agreement (“PPA”) Information
There are no upfront costs before the project starts generating electricity.

	Length of contract
	XX Years

	Frequency of payments 
	<<e.g, Monthly>>

	Annual escalation rate 
	xx.x%



	First Payment
	Final Payment
	Total PPA Payments 

	Rate per kilowatt-hour
	x.xx cents/kWh
	Rate per kilowatt-hour
	x.xx cents/kWh
	$xxx.xx

	When payment is due
	<<e.g., 1 month after interconnection>>
	When payment is due
	<<fill in>>
	



Fees and Total Cost
	Fees that Will Apply
	Amount
	When Due
	# of Payments
	Total Amount

	<<e.g., Internet connection fee>>
	$XX
	<<fill in>>
	#
	$XX.00

	<<e..g, Maintenance fee>>
	$XX
	<<fill in>>
	###
	$XXX.00

	<<fill in>>
	
	
	
	

	Total amount paid, including PPA payments and above fees, for duration of contract
	$XX,XXX.00



	Other Fees that May Apply
	When Applicable
	Amount

	<<e.g., Late payment fee>>
	<<e.g., Payment more than 30 days late>>
	<<e.g., Accrues at X% annually>>



Illinois Solar for All Incentive Payment
	[bookmark: _Hlk95984386]Expected value of incentive payment that will be received by the Approved Vendor for the solar project if accepted into Illinois Solar for All (acceptance not guaranteed)
	$XX,XXX.00

	Is the installation contract contingent upon selection for the Illinois Solar for All incentive?
	<<yes/no>>

	Will pricing or other terms change if the project is not selected for Illinois Solar for All?	Comment by Author: This line only appears if the answer to the previous line is “no”
	<<yes/no>>

	Review your contract to understand how pricing or terms will change if the project is not selected	Comment by Author: This line only appears if the answer to the previous line is “yes”




Project Installation
	Estimated start date of project installation
	<<e.g., xx days from contract signing>>

	Estimated completion date of project installation
	<<e.g., xx days from contract signing>>

	Estimated date for owner to furnish a mechanic’s lien waiver
	<<xx>> days after project installation

	Does project owner intend to file a Uniform Commercial Code-1 “fixture” filing statement?
	<<Yes – allows project owner to take possession of project if you breach your contract>>	Comment by Author: This explanatory text will autofill if the answer is “yes”



Project Design Specifications
	Project size (final size may vary by 1 kW or 5%)
	XX kW DC
	XX kW AC

	Estimated total annual electricity production in first year
	XX,XXX.XX kWh

	Expected life of the project
	XX years

	Mounting location
	<<roof or ground-mounted>>


Project Efficiency
Solar projects may be less efficient for a variety of reasons; for example, if they face north, are at too steep of an angle, or are shaded by nearby trees or buildings. A project’s efficiency will also decrease over time. Your project’s estimated starting efficiency is:
	
	Low Efficiency
	Somewhat Efficient
	Good Efficiency17%

	High Efficiency

	5%

	
	10%
15%

	
	20%
25%




 

Explanation:   <<e.g., shading from neighboring building>>	Comment by Author: Optional field if the AV/Designee wants to provide an explanation regarding the efficiency level


Net Metering
[bookmark: _Hlk95983638][bookmark: _Hlk97723441]You may be eligible for net metering, which credits your electric bill for excess generation from your solar project. 
To participate in net metering, you must submit an application to your electric supplier. 
The seller or Approved Vendor will submit a net metering application to your electric supplier. 	Comment by Author: One of these two boxes will appear, based on information input by the Approved Vendor / Designee
If you switch electric suppliers, you will need to re-apply for net metering and may lose accumulated net metering credits. 
Project Operations, Maintenance, Warranties, and Guarantees	Comment by Author: This table is completed with hypothetical answers – all answers will be required to meet applicable program requirements
	Project maintenance (operation upkeep)
	INCLUDED – provided by Seller for 25 years

	Project repairs (fixing malfunctioning project)
	INCLUDED – provided by Seller for 15 years

	Warranties related to improper installation
	INCLUDED – provided by Seller for 25 years

	Manufacturer’s warranty for solar panels
	<<yes/no>>

	Manufacturer’s warranty for project inverter
	<<yes/no>>

	Warranty against roof leaks from installation	Comment by Author: This line only appears if the project is roof-mounted

	INCLUDED – provided by Seller for 15 years

	Details of system performance warranty
	<<fill in details >>

	Insurance for loss or damage to the project
	<<fill in details>>



You may be responsible for obtaining insurance coverage for any loss or damage to the project that is not covered by the warranties listed above during the term of your loan – consult your contract for information on insurance requirements. 


Property Transfers 
If you move, the Owner must allow you the option to transfer the system or buy the system outright.
	Conditions for transfer
	<<fill in, e.g. “new contract with new homeowner”>>


	Conditions for buy-out
	<<fill in>>








Early Termination or Completion of Contract
	Fee/penalty for early termination of PPA contract
	<<”no” or fill in amount/how calculated>>



At the end of the PPA contract, the Owner must provide you with the following options:
	(1) Removal of the project at no cost to you. 

	Will the Owner return the site to its original condition after project removal (excepting ordinary wear and tear)?
	<<yes/no>>

	(2) Buy-out of the system

	Terms for buy-out:
	<<fill in>>



	(3) Renewal of the PPA contract

	Terms for PPA renewal:
	<<fill in>>






Forbearance for Default on Loan Payments
If you have defaulted on your payments and can show good cause in a request for forbearance, financers must offer a) suspension of total payments for up to three months, b) a suspension of interest payments for up to six months, or c) a reduction in interest rates for up to twelve months. Missed revenues may be recovered later, but no interest may be applied. The following terms apply:
	











Value of Electricity and Savings Estimates
Below are estimates of the economic value of the electricity your solar project will generate in the first year and over the 25-year anticipated life of the project (how much less you will pay in electric bills). The form also provides estimated savings in year one and over the life of the project. These estimates are NOT a guarantee.
[bookmark: _Hlk120459565]Year 1
	Value of Electricity in Year 1

	-
	Total Costs in Year 1
	=
	Total Savings in Year 1
	
	Savings as a Percentage of the Value of Energy Generated by your Solar Project

	$xxx.00
	-
	$xxx.00
	=
	$xxx.00
	
	XX%

	Assuming starting electricity price of x.xx cents/kWh
	
	
	
	
	


Over 25 Years
	Estimated Value of Electricity

	Low estimate:
	$XX,XXX.00
	Medium estimate:
	$XX,XXX.00
	High estimate:
	$XX,XXX.00


Assuming starting electricity price of x.xx cents/kWh; electricity price escalation rates of .5%, 1.7%, and 2.5%; production decrease of .5% per year

	Value of Electricity over 25 Years
(Medium estimate)
	-
	Total Costs over 25 Years
	=
	Total Savings over 25 Years
	
	Savings as a Percentage of the Value of Energy Generated by your Solar Project

	$xx,xxx.00
	-
	$x,xxx.00
	=
	$x,xxx.00
	
	XX%



Additional Information from Project Owner / Vendor 
	<<additional info here>>




Signature

By signing this form, you certify that you received and read this form and had the opportunity to ask questions about it.


Printed name:	________________________________________________	


Signature and date:	________________________________________________
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